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Each day the NAFTA
partners conduct
nearly $2.4 billion
dollars in trilateral
goods trade or $1.7
million dollars a
minute.

[
During NAFTA's first
14 years, GDP has
risen significantly:
U.S.: 53% growth
Canada: 58% growth
Mexico: 51% growth

]
For the period of

1993-2007,
agricultural trade
between the U.S.
and Mexico grew
227% from $7.4
billion to $24.3
billion. Mexican
exports have
increased 229% from
$3.3 to $11 billion,
whereas U.S.
exports have
increased 222% from
$4.1 to $13.3 billion.

U.S. - Mexico At a Glance

NAFTA

The North American Free Trade Agreement (NAFTA) between the United States,
Canada, and Mexico entered into force on January 1, 1994, and created the world’s
largest free trade area. NAFTA links 439 million people producing $15.3 ftrillion
worth of goods and services annually. The dismantling of trade barriers and the
opening of markets has led to economic growth and rising prosperity in all three
countries.

Total goods trade between the U.S. and its NAFTA partners grew from $293 billion
in 1993 to $929 billion in 2007, an increase of 213%. Total services trade between
the U.S. and NAFTA partners grew from $44 billion in 1993 to $99 billion in 2006, an
increase of 125%. U.S. trade in goods with Canada and Mexico in 2006 more than
exceeded U.S. trade with the 27 members of the European Union and Japan
combined.

In addition to lowering tariffs on goods, NAFTA mandates elimination of barriers in
nearly all service sectors and greater transparency in rule-making and
implementation. This means regulatory authorities must use open and transparent
administrative procedures, consult with interested parties, and publish all
regulations, thus reducing protectionism and discriminatory treatment. Greater
transparency in Mexico has improved the business environment and made
government more accountable to citizens.

Agricultural trade growth under NAFTA has been remarkably balanced, with U.S.
agricultural exports to Mexico increasing by $8.3 billion and U.S. agricultural imports
from Mexico by $7.5 billion in the last 13 years. Liberalization of trade in corn, dried
beans, and a handful of other sensitive agricultural products occurred on January 1,
2008, when these commodities began to enter Mexico duty free following a 14-year
phase-out period.
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